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Independent Auditor’s Report 
To the Trustees of the Society of St Vincent de Paul (NSW)  

Report on the audit of the summary financial report 

 

Opinion 

We have audited the accompanying summary financial report of Trustees of the Society of St Vincent de Paul (NSW) (the 
“Registered Entity”) and its subsidiaries (“the Group”), which comprises the summary consolidated statement of financial 
position as at 30 June 2020, the summary consolidated statement of profit or loss and other comprehensive income, and 
summary consolidated statement of cash flows for the year then ended, and the Trustee’s declaration. The summary 
financial report does not contain all the disclosures required by Australia Accounting Standards.  

In our opinion, the accompanying summary financial report derived from the full audited financial report of the Trustees of 
the Society of St Vincent de Paul (NSW) for the year ended 30 June 2020, is consistent, in all material respects, with the 
full audited financial report. 

Material uncertainty regarding property valuations 

Note 4 of the full audited financial report describes the uncertainties around the estimates used in the financial report arising 
from the COVID-19 pandemic, which has an impact on the valuations of investment properties and capital work in progress.  

In our view, this matter is fundamental to the user’s understanding of the financial report, and the financial position and 
performance of Trustees Society of the St Vincent De Paul NSW. Our opinion is not modified in respect to this matter. 

Responsibilities of the Trustees for the financial report  

The Trustees of the Registered Entity are responsible for the preparation of the summary financial report, and for such internal 
control as the Trustees determines is necessary to enable the preparation of the summary financial report that gives a true and 
fair view and is free from material misstatement, whether due to fraud or error.  

In preparing the financial report, the Trustees are responsible for assessing the Registered Entity’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Registered Entity or to cease operations, or has no realistic alternative but 
to do so.  

The Trustees are responsible for overseeing the Group’s financial reporting process. 
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Auditor’s Responsibility   

Our responsibility is to express an opinion on the financial report based on our procedures which were conducted in 
accordance with Auditing Standard ASA 810: Engagements to Report on Summary Financial Statements. The standard 
requires us to comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to 
obtain reasonable assurance whether the summary financial report is free from material misstatements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.  

Independence  

In conducting our audit, we have complied with the independence requirements of the Accounting Professional and Ethical 
Standards Board and the Australian Charities and Not-for-profits Commission Act 2012.  
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